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INFORMATION for CONSIDERATION

Tax Rates

 Proposed tax rates for 2023 are shown in three scenarios;

3% (Scenario 1) 

4% (Scenario 2) 

5% (Scenario 3) 

Note that in Scenario 2 and 3 the increase is contributed to reserves.
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ASSESSMENT & PROPOSED TAXES BY ASSESSMENT CLASS
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EFFECT OF TAX RATE INCREASE ON RESIDENTIAL PROPERTY
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INFORMATION for CONSIDERATION

Capital Project Changes 

o Parks & Recreation 

- remove Project # PR2212 (Ball Diamond LED Lights) $78,000 Tax Base

- remove Project # PR2305 (Arena Digital Sign) $35,000 Tax Base

o Fire and Rescue  

- remove Project # FP2301 (Half Ton Truck) Reserve

o Public Works Transportation 

- reduce Project # PT2303 (Cooper Rd), Debenture

- remove Project # PT2313 (East Island Causeway), Debenture

- remove Project # PT2314 (Hunter Rd Culvert), Gas Tax
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Capital Project Summary

Parks & Recreation
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Capital Project Summary (continued)

Fire and Rescue
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Capital Project Summary (continued)

Public Works
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Snapshot of the Overall Revenue & Expenditures – 3%, 4%, 5%
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Scenario 1 – 3%

Overall Revenue 
& Expenditures
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2023 Forecasted Reserves and Reserve Funds Balances
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Scenario 2 – 4%

Overall Revenue 
& Expenditures
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2023 Forecasted Reserves and Reserve Funds Balances
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Scenario 3 – 5%

Overall Revenue 
& Expenditures



DRAFT 2023 BUDGET

2023 Forecasted Reserves and Reserve Funds Balances
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Debt Schedule

10 Year Projected Debt Repayments (Principal and Interest)
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Debt Obligation Limit - Ontario Regulation 403/02

The Annual Repayment Limit (ARL) may be generally summarized as the maximum amount that
a municipality in Ontario can pay each year in principal and interest payments for its long-term debt and 
other long-term financial commitments.

The ARL is set at 25 percent of the annual own-source revenues (such as property taxes, user fees and 
investment income), less their annual existing long-term debt service costs and payments for other long-
term financial obligations. 

Prudent financial management calls for stringent criteria to limit debt. The Township will be reviewing the 
current Debt Management Policy (2021-089) and will be considering including self-imposed debt limits. 

Note – 2022 numbers unaudited, the 2022 final audit is commencing March 6th.


